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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 1249

By: Representative Faris

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE §§ 24-7-1302, 24-7-1304 AND
24-7-1310 TO CHANGE THE APPLI CATI ON PROCESS, THE ELECTI ON
OF ANNUI TY OPTI ONS, AND THE DEATH BENEFI TS OF THE TEACHER
DEFERRED RETI REMENT OPTI ON PLAN; TO DECLARE AN EMERGENCY;
AND FOR OTHER PURPOSES. "

Subtitle
“TO CHANGE THE APPLI CATI ON PROCESS AND
THE ANNUI TY AND DEATH BENEFI T OPTI ONS
FOR THE TEACHER DEFERRED RETI REMENT
OPTI ON PLAN. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 8§ 24-7-1302 is anended to read as foll ows:

"24-7-1302. Application - Review

(a) When a nmenber of the Arkansas Teacher Retirement System wi shes to
el ect participation in the teacher deferred retirenment option plan, the nenber
shall fill out and cause to be executed such application formor forns as have
been determ ned to be necessary for the reasonable and prudent admi nistration
of the teacher deferred retirenment option plan by the Board of Trustees of the
Arkansas Teacher Retirenent System

(b)(1) The board -shall review the nmenber's teacher deferred retirenent
option plan application shall be reviewed within a reasonable period of tinme
and shall—determne a deternination shall be nmade whether or not the menber

meets the eligibility requirements specified in this subchapter
(2) The board of trustees shall establish the nmenber's teacher

deferred retirement option plan date as shall be the |ater of:
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HB 1249
(A) The first day of the second nonth follow ng the board-s
determination that the nmenber is eligible for teacher deferred retirenent
option plan participation; or

(B) The date requested by the nmenber on the application.”

SECTI ON 2. Arkansas Code 8§ 24-7-1304 is anended to read as foll ows:

"24-7-1304. Election of annuity options.

(a) A nenber who elects participation in the teacher deferred
retirement option plan may el ect one (1) of the annuity options provided in §
24-7-706.

(b) The election may will be nmade on—orbeforethe teacherdeferred
retirement optionplandate—but not thereafter at the tinme the nmenber

separates fromservice and is granted a nonthly retirement benefit, and wl

be deenmed to apply to the nenber's teacher deferred retirenment option plan
benefit as well as to the nmenber's nonthly retirement benefit fromthe

Arkansas Teacher Retirenment Systemat the time it becones payable."

SECTI ON 3. Arkansas Code 8§ 24-7-1310 is anended to read as foll ows:

"24-7-1310. Death of participant.

In the event that a teacher deferred retirement option plan partici pant
dies, the benefits payable fromthe Arkansas Teacher Retirenent System teacher
deferred retirenment option plan shall be determ ned asthoughthe teacher

according to
Arkansas Code 88 24-7-710(b) (1), (b)(1)(A), and (b)(1)(B), provided, however,

the teacher deferred retirenent option participant's surviving spouse nay

choose to receive the teacher deferred retirenent option plan benefit in a

lunmp sum wi thout affecting options on the nonthly retirenment benefit payabl e

fromthe Arkansas Teacher Retirenment System"

SECTION 4. Al provisions of this act of general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 5. If any provisions of this act or the application thereof to
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HB 1249
any person or circunstance is held invalid, the invalidity shall not affect

ot her provisions or applications of the act which can be given effect w thout
the invalid provisions or application, and to this end the provisions of this

act are declared to be severable.

SECTION 6. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 7. Emergency. It is hereby found and determ ned by the Eighty-

First General Assenbly of the State of Arkansas that changes are necessary for

the effective nanagenent and continued financial operation of the Teacher

Deferred Retirenment Option Plan; that adm nistrative efficiency dictates those

changes be made at the beginning of the state fiscal year on July 1st; and

that these changes are essential to the protect the financial interests of the

menbership of the Teacher Retirenment System Therefore, in order to protect

the nmenbers of the System an energency is hereby declared to exist, and this

act being necessary for the i medi ate preservation of the public peace,

heal th, and safety, shall becone effective July 1, 1997.
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