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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H1/29/97 H2/10/97 H2/13/97
81st General Assembly A BI”
Regular Session, 1997 HOUSE BILL 1261

By: Representative Young

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 28- 65-311(b)(6) TO
AUTHORI ZE A GUARDI AN TO DEPCSI T FUNDS OF A WARD | N ANY
CREDI T UNI ON | N ARKANSAS WHI CH |'S | NSURED BY THE NATI ONAL
CREDI T UNI ON ADM NI STRATI ON; AND FOR OTHER PURPOSES. "

Subtitle
“TO AMEND ARKANSAS CODE 28- 65-311(b) (6)
RELATI NG TO | NVESTMENT OF FUNDS BY
GUARDI ANS. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 28-65-311(b)(6) is anmended to read as follows:

"(6) Shares, share accounts, or accounts of any building and | oan
associ ation organi zed under the |laws of the State of Arkansas, e+ of any
federal savings and | oan association donmiciled in the State of Arkansas which

are insured by the Savings Association |Insurance Fund, or of any credit union

in Arkansas, for their eligible nenbers, which are insured by the Nationa

Credit Union Adm nistration. However, no such investnent shall exceed the

amounts so insured. Provided, nothing herein shall be construed to expand the

field of nmenbership of any credit union.'

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to

any person or circunstance is held invalid, such invalidity shall not affect
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As Engrossed: H1/29/97 H2/10/97 H2/13/97 HB 1261
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 5. EMERGENCY. It is hereby found and determ ned by the Genera

Assenbly that in enacting |egislation prescribing the various categories of

securities and accounts in which guardians nay invest funds of wards, credit

uni ons insured by the National Credit Union Administration were inadvertently

left out; that failure to include the insured credit unions as authorized

depositories of such funds has created and continues to create a serious

i nequity and an unfair advantage for such credit unions; that this act is

designed to elinmnate this inequity and should be given effect inmmediately.

Therefore an energency is declared to exist and this act being inmediately

necessary for the preservation of the public peace, health and safety shal

beconme effective on the date of its approval by the Governor. |If the bill is

nei t her approved nor vetoed by the Governor, it shall becone effective on the

expiration of the period of tinme during which the Governor may veto the bill.

If the bill is vetoed by the Governor and the veto is overridden, it shal

become effective on the date the | ast house overrides the veto.

/ s/ Rep. Young
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