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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 1428

By: Representative Beatty

By: Senator Webb

For An Act To Be Entitled
"AN ACT TO ABOLI SH THE SAVI NGS AND LOAN ASSCCI ATI ON BOARD
AND TO TRANSFER ALL POWERS, DUTI ES AND RESPONSI BI LI TI ES
THEREOF TO THE SUPERVI SOR OF SAVI NGS AND LOAN
ASSCOCI ATI ONS; AND FOR OTHER PURPOSES. "

Subtitle
“AN ACT TO ABOLI SH THE SAVI NGS AND LOAN
ASSOCI ATI ON BOARD AND TO TRANSFER ALL
POWERS, DUTI ES AND RESPONSI BI LI TI ES
THEREOF TO THE SUPERVI SOR OF SAVI NGS AND
LOAN ASSCCI ATI ONS. "

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code 23-37-201 is amended to read as foll ows:

"§ 23-37-201. Regul atory agenci es generally.

Al'l associations subject to this chapter shall be supervised and
regul ated, and the provisions of this chapter shall be enforced—bythe
Savi-ngs—andlLoanAssociation Boardand by the Supervisor of Savings and Loan

Associ ations, acting pursuant to the authority del egated by this chapter."”

SECTI ON 2. Arkansas Code 23-37-203 is repealed in its entirety.
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HB 1428

SECTI ON 3. Arkansas Code 23-37-204 is anended to read as follows:
"8 23-37-204. Oficers and records of board.

—— (b)Y —The board shall maintain—inthe office of the Supervisor of

Savi ngs and Loan Associ ations~ shall maintain pernmanent records of its al

heari ngs and deci sions."

SECTI ON 4. Arkansas Code 23-37-205 is repealed in its entirety.
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HB 1428

SECTI ON 5. Arkansas Code 23-37-207(b) is anended to read as foll ows:

"(b) In order to fulfill his responsibilities, the supervisor shal
have the followi ng powers, duties, limtations, and functions:
(1)

the board, He shall have all the rights, powers, and privil eges heretofore

vested in the Savings and Loan Associ ati on Board, and be subject to all duties

to which the Savings and Loan Associ ati on Board was heretof ore subject;

(2) He shall, in such coordination with the Federal Hone Loan
Bank Board, the Federal Savings—and-lLoan Deposit |nsurance Corporation, and
other federal and state regulatory authorities as he deens appropriate,
provi de for the orderly exami nation and supervision of associations regul ated
by this chapter. Al federal records, documents, and exam nations received by
the supervisor are not public unless released by the appropriate federa
agency;

(3) He, or any designated assistant, may shall hear al

applications for charters for new associ ations, all protested applications for

new branches, those matters concerning a protested nove of the hone office or

a branch office, any conversion application by an association, and all act—as

a—hearing officer on prelimnary—interim—or other adnmnistrative natters to
be heard by the board under this chapter. lnthat capacity,—each

Adnmini strative deeision decisions of the supervisor is are subject to appea
tothe board~ as set forth in § 23-37-214.
—— 4 (c)(1) The supervisor, after public hearing, notice of which

has been given to every association in the state, shall have power and

authority to issue rules and regul ati ons governi ng the operati on of

associations in a manner consistent with this chapter and ot her applicable
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HB 1428

Arkansas laws. In addition, He he shall have the power to make and pronul gate

any forns which are necessary for the administration of this chapter

(2) These rules and regulations may fromtine to ti ne be anended,

nodi fi ed, or repealed by the board and shall have uniform application to al

associ ations subject to the provisions of this chapter.

(d) Any person affected or who nay be affected by an action of the

supervi sor shall be given the opportunity of appearing and presenting evi dence

before the supervisor."

SECTI ON 6. Arkansas Code 23-37-213 is repealed in its entirety.

SECTION 7. Arkansas Code 23-37-309 is amended to read as foll ows:

"§ 23-37-309. Hearings on charter applications.

When a proper application for a charter has been filed, the Savings—and
Loan—Association—Board supervisor shall hold a public hearing on the
application, after giving not Iess than twenty (20) days' witten notice of
the date and time of hearing to each existing association or federa

association in the state andto the supervisor. Such notice shall be nade

promptly after the filing of an application. At the hearing, any interested

party may appear, present evidence, and be heard for or against the

application.”
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SECTION 8. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 9. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 10. All laws and parts of laws in conflict with this act are

her eby repeal ed.
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