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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H2/6/97

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 1460

By: Representatives Horn, Ingram, Wilkinson, Ammons, and Rodgers

For An Act To Be Entitled
"AN ACT TO ELI M NATE THE PROVI SI ONS OF VARI QUS LAWS WHI CH
REQUI RE THE DEPCSI T OF PUBLI C FUNDS | N BANKS LOCATED | N
LI TTLE ROCK; AND FOR OTHER PURPOSES. "

Subtitle
“TO ELI M NATE THE PROVI SI ONS OF VARI OUS
LAWS WHI CH REQUI RE THE DEPCSI T OF PUBLIC
FUNDS | N BANKS LOCATED I N LI TTLE ROCK. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 19-9-202(a) is anmended to read as foll ows:
"(a) The agents of the state for paynent of the maturing principal of,
and interest on, its direct obligation bonds, irrespective of any other
| egi slation on the subject, shall be for all obligations a bank |located in the
capitalcity of this state, to be designated by the State Board of Finance."

SECTI ON 2. Arkansas Code 17-31-208(a) pertaining to the investnent of

funds by the State Board of Registration for Foresters is amended to read as

fol | ows:

"(a) The secretary of the board shall receive, disburse, and account
for all incone paid to or received by the board. He shall institute a system
of books and financial records satisfactory to the Director of the Department

of Finance and Adnmi ni strati on—whe——shaH—audit—thereecords—annualby. He shal
open an account in a bank in the Gty of Little Rock- this state, designated

by the board as its official depository, and he and one (1) other officer of
the board shall both sign all checks disbursing funds of the board. The

secretary shall deposit all funds of the board which he receives in the bank
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As Engrossed: H2/6/97 HB 1460
designated as the official depository within forty-eight (48) hours, excluding

hol i days and Sundays, after he receives such funds."

SECTI ON 3. Arkansas Code 17-36-206(b)(2) pertaining to the duties of
the executive secretary of the Conmittee for Registration of Landscape
Architects is amended to read as foll ows:

"(2) He shall institute a system of books and financial records
satisfactory to the Director of the Department of Finance and Administration
and shall open an account at a bank in Little Rock this state designated by

the conmittee as its official depository.™

SECTI ON 4. Arkansas Code 23-63-904(a) pertaining to insurance conpany
deposits nmade as a condition of doing business in this state is anmended to
read as follows:

"(a) Deposits made under this code shall be nade through the office of
the conmissioner in safe deposit or under custodial arrangements as required
or approved by the commi ssioner consistent with the purposes of the deposit
with an established safe deposit institution, bank, or trust conpany, or under
ot her saf ekeeping arrangenments, located in Pulaski County- this state, and

selected by the insurer with the conm ssioner s approval ."

SECTION 5. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 6. |If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.
SECTION 7. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/ s/ Rep. Horn et al
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