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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H2/21/97 H2/26/97
81st General Assembly A Bl”
Regular Session, 1997 HOUSE BILL 1636

By: Representative Malone

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE ANNOTATED ¢ 5-36-101(11) TO
CLARI FY THAT PERSONS COWM TTI NG THEFT BY RECEI VI NG CANNCT
DEDUCT THE AMOUNT OF CONSI DERATI ON Gl VEN FOR THE PROPERTY
I N DETERM NI NG THE VALUE OF THE PROPERTY; AND FOR OTHER
PURPCSES. "

Subtitle
“TO CLARI FY THAT PERSONS COMM TTI NG
THEFT BY RECEI VI NG CANNOT DEDUCT THE
AMOUNT OF CONSI DERATI ON Gl VEN FOR THE
PROPERTY | N DETERM NI NG THE VALUE OF THE
PROPERTY"

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code Annotated 8 5-36-101(11) is amended to read as
fol | ows:
"(11) (A Val ue neans:
(i) The market value of the property or services at the
time and place of the offense; or

(ii) If the market value of the property cannot be
ascertained, the cost of replacing the property within a reasonable tine after
t he of fense; or

(iii) In the case of witten instrunents, other than those
having a readily ascertainabl e nmarket value, the amobunt due and coll ectible at
maturity | ess any part that has been satisfied if the witten instrunent
constitutes evidence of a debt, or the greatest anopunt of economc |oss that

the owner nmight reasonably suffer by virtue of the loss of the witten
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As Engrossed: H2/21/97 H2/26/97 HB 1636
instrument if the witten instrument is other than evidence of a debt; or

(iv) Any inherent, subjective, or idiosyncratic worth the
owner or possessor of property attaches to the property even if the property
has no market val ue or replacenent cost;

(B) If the actor gave consideration for or had a | egal interest
in the property or service, the ambunt of the consideration or the val ue of
the interest shall be deducted fromthe value of the property or service to
det ermi ne val ue;

(C) Except that in cases of theft by receiving under & 5-36-106,

the consideration the actor gave for the property shall not be deducted to

determ ne val ue."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/ s/ Rep. Mal one
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