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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H2/28/97
81st General Assembly A BIII
Regular Session, 1997 HOUSE BILL 1736

By: Representative Ammons

For An Act To Be Entitled
"TO AMEND ARKANSAS CODE ANNOTATED & 26-60- 102 TO PROVI DE AN
EXCEPTI ON FROM THE REAL PROPERTY TRANSFER TAX FOR
| NSTRUVENTS CONVEYI NG HOMES SOLD FOR LESS THAN SI XTY
THOUSAND DOLLARS ($60, 000) TO BUYERS WHO HAVE NOT OANED A
HOVE W THI N THREE (3) YEARS; AND FOR OTHER PURPOSES. "

Subtitle
“TO PROVI DE AN EXCEPTI ON FROM THE REAL
PROPERTY TRANSFER TAX FOR | NSTRUMENTS
CONVEYI NG HOMES TO BUYERS WHO HAVE NOT
OWNED A HOMVE W THI N THREE (3) YEARS."

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code Annotated & 26-60-102(10) which lists a

transfer to which the real property transfer tax is inapplicable is amended to

read as foll ows:
"(10) Instruments conveying a npew hone financed by the Federal Housing

Admi ni strati on—e+, Department of Veterans Affairs, or United States Departnent

of Agriculture (USDA) Rural Devel opment, if the sale price of the hone is
fifty thousand dollars ($50,000)sixty thousand dollars ($60,000) or |ess and

the seller files with the county recorder of deeds a sworn statenment by the

buyer stating that neither the buyer nor the spouse of the buyer has owned a
home within three (3) years of the date of closing and also stating the sale

price of the hone; and

SECTION 2. Al provisions of this act of a general and permanent nature

are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code
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As Engrossed: H2/28/97 HB 1736

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.
SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/ s/ Rep. Amons
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