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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 1901

By: Representative Vess

For An Act To Be Entitled
“AN ACT TO AMEND ARKANSAS CODE ANNOTATED ¢ 26-26-1202 TO
SET THE VALUATI ON OF THAT SEPARATE SPECI ES OF REAL
PROPERTY OWNED BY MUNI Cl PALI TI ES, COUNTI ES, OR REG ONAL
Al RPORT AUTHORI TI ES THAT |'S UTI LI ZED FOR AERONAUTI C OR
Al RPORT PURPOSES, NOT OTHERW SE EXEMPT PURSUANT TO ARTI CLE
16, SECTION 5(B) OF THE ARKANSAS CONSTI TUTI ON, AT $1, 000
PER ACRE OR A PROPORTI ONAL AMOUNT THEREOF FOR ANY
FRACTI ONAL PERCENTAGE; AND FOR OTHER PURPOCSES. "

Subtitle
" PERTAI NI NG TO THE VALUATI ON OF
NON- EXEMPT PUBLI C PROPERTY UTI LI ZED FOR
AERONAUTI C AND Al RPORT PURPOSES"

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code Annotated 8 26-26-1202(b) is anended to read

as follows:
"(b)(1) Each tract of land belonging to the state or to any

county, city, town, or charitable institution, whether incorporated or
uni ncor porated, and saline, swanp, sem nary, school, or mneral |ands held
under a | ease exceeding five (5) years and not exceeding ten (10) years shall
be valued at the price the assessor believes could be obtained at a private
sale for the |easehold estate.

(2) Each tract of land belonging to a nmunicipality, county, or

regional airport authority pursuant to Arkansas Code Annotated ¢ 14-362-101,

et seq. not otherw se exenpt pursuant to Article 16, Section 5 of the Arkansas

Constitution, used for aeronautic and/or aviation purposes, to specifically
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HB 1901

i nclude but not to be limted to runways, hangars, ternminal facilities, space

for transportation services to the public, and/or support services to aircraft

operators, shall be valued at the rate of one thousand dollars ($1,000) or a

proporti onate anopunt thereof for any fractional percentage of an acre."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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