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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: S3/24/97 S4/3/97
81st General Assembly A Bl”
Regular Session, 1997 HOUSE BILL 1903

By: Representative Beatty

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE & 4-9-105 TO | NCLUDE
CERTI FI CATE OF DEPOSI T W THI N THE DEFI NI TI ON OF | NSTRUVENT
UNDER ARTI CLE NI NE OF THE UNI FORM COMMERCI AL CODE; AND FOR
OTHER PURPOSES. "

Subtitle
“TO | NCLUDE CERTI FI CATES OF DEPCSI TS AS
| NSTRUMENTS UNDER ARTI CLE NI NE OF THE
UNI FORM COMVERCI AL CODE. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 6 4-9-105(1)(i) is anended to read as follows:

"(i) I nstrument neans a negotiable instrument (defined in &8 4-3-104),

a certificate of deposit that is not a negotiable instrument but otherw se

satisfies the definition in 8 4-3-104, or any other witing which evidences a

right to the paynment of nmoney and is not itself a security agreenment or |ease
and is of a type which is in ordinary course of business transferred by
delivery with any necessary indorsement or assignnent. The term does not

i ncl ude i nvestnment property;"

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect

ot her provisions or applications of the act which can be given effect w thout
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As Engrossed: S3/24/97 S4/3/97 HB 1903
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.
SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/s/Beatty
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