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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H3/13/97 S3/24/97
81st General Assembly A Bl”
Regular Session, 1997 HOUSE BILL 2057

By: Representative Thomas

For An Act To Be Entitled
“AN ACT TO AMEND THE LOCAL GOVERNMENT CAPI TAL | MPROVEMENT
REVENUE BOND ACT OF 1985 ( ARKANSAS CODE ANNOTATED &t 14-
164- 401, ET SEQ) TO PROVI DE DEFI NI TI ONS OF REVENUES AND
REVENUE BONDS; TO PROVI DE ADDI TI ONAL PROTECTI ON TO THE
HOLDERS AND OWNERS OF BONDS | SSUED UNDER PROVI SI ONS OF THE
LOCAL GOVERNMVENT CAPI TAL | MPROVEMENT BOND ACT OF 1985; AND
FOR OTHER PURPOSES. "

Subtitle
“AN ACT TO AMEND THE LOCAL GOVERNVENT
CAPI TAL | MPROVEMENT REVENUE BOND ACT OF
1985. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code & 14-164-402 is anmended to read as foll ows:

"8 14-164-402. Definitions.

As used in this subchapter, unless the context otherw se requires:

(D Bonds nmeans bonds issued pursuant to this subchapter;

(2) Capital inprovenents means any of the following: City or town
hal | s, courthouses, and adm nistrative, executive, or other public offices;
court facilities; jails; police and sheriff stations, apparatus, and
facilities; firefighting facilities and apparatus; public health facilities
and apparatus; hospitals, nursing honmes, and sinilar extended-care facilities;
facilities for nonprofit organizations engaged primarily in public health,
heal th systens support, safety, disaster relief, and related activities;
residential housing for |ow and noderate incone, elderly, or handi capped

persons and famlies; parking facilities and garages; educational and training
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As Engrossed: H3/13/97 S3/24/97 HB 2057
facilities for public enployees; auditoriums; stadiuns; convention, neeting,

or entertainment facilities; anbul ance and other energency nedical service
facilities; civil defense facilities; air and water pollution contro
facilities; drainage and flood control facilities; stormsewers; arts and
crafts centers; nuseuns; libraries; public parks, playgrounds, or other public
open space; marinas; sw nmng pools, tennis courts, golf courses, canping
facilities, gymmasiuns, and other recreational facilities; tourist information
and assi stance centers; historical, cultural, natural, or folklore sites; fair
and exhibition facilities; streets and street lighting, alleys, sidewalks,
roads, bridges, and viaducts; airports, passenger or freight termnals,
hangars, and related facilities; barge ternminals, ports, harbors, ferries,
wharves, docks, and sinilar marine services; slack water harbors, water
resource facilities, waterfront devel opment facilities, and navigationa
facilities; public transportation facilities; public water systenms and rel ated
transmi ssion and distribution facilities, storage facilities, wells,

i mpoundi ng reservoirs, treatnent plants, |akes, dams, watercourses, and water
rights; sewage collection systens and treatnment plants; maintenance and
storage buildings and facilities; incinerators; garbage and solid waste
col l ection disposal, conpacting, and recycling facilities of every kind; gas
and el ectric generation, transni ssion, and distribution systens, including
without limting the generality of the foregoing, hydroelectric generating
facilities, dans, powerhouses, and related facilities; and social and
rehabilitative service facilities;

(3) Chief executive neans the mayor of a nunicipality or the county
judge of a county;

(4) derk neans the clerk or recorder of a nunicipality or county
clerk of a county;

(5) County neans any county in the State of Arkansas;

(6) I ssuer neans a municipality or a county;

(7 Legi sl ative body nmeans the quorum court of a county or the
council, board of directors, board of commissioners, or similar elected
governing body of a city or town;

(8) Muni cipality means any city or incorporated town in the State of
Ar kansas;

(9) Odinance neans an ordi nance, resolution, or other appropriate

| egi sl ative enactnent of a | egislative body;
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As Engrossed: H3/13/97 S3/24/97 HB 2057
(10) Project nmeans all, any conbination, or any part of the capita
i mprovenents defined in subdivision (2);
(11) Proj ect revenues neans revenues derived fromthe capital
i mprovenents financed, in whole or in part, with the proceeds of bonds issued
under this subchapter
(12) Revenues neans project revenues or any other special fund or
source other than taxes or assessments for |ocal inproverments including,
without limtation, any acquired with bond proceeds and the revenues to be

derived fromthem- , and any other user fees, charges or revenues derived

fromthe operations of any nunicipality or county and any agency, board,

commi ssion, or instrunentality thereof;

(13) Revenue Bonds neans all bonds, notes, certificates or other

i nstrunents or evidences of indebtedness the repaynment of which is secured by

user fees, charges or other revenues (other than assessnents for |oca

i mprovenents and taxes):

(i) derived fromthe project or inprovenents financed in whole or

in part by such bonds, notes, certificates or other instrunments or evidences

of i ndebtedness;

(ii) fromthe operations of any governnent unit; or

(iii) fromany other special fund or source other than assessnents

for local inprovenents and taxes."

SECTION 2. Arkansas Code ¢ 14-164-411 is anended to read as foll ows:
"14-164-411. Bonds - Paynent - Security.

(a) The principal of and interest on the revenue bonds issued pursuant

to this act shall be secured by a pledge of, and shall be payable from
p+roject revenues, as defined in this act.

(b) Notwi thstandi ng any provision of Arkansas | aw i ncluding, but not

limted, Arkansas Code Annotated ® 14-200-101, et seq., in any nunicipality or

county in which revenues have been pl edged to secure the paynent of revenue

bonds as authorized by this subchapter, the portion of the revenues pledged to

retire the revenue bonds shall not, except as permtted by the ordi nance,

order or trust indenture pursuant to which such revenue bonds are issued and

secured, be repeal ed, abolished, or reduced so | ong as such revenue bonds, and

any bonds issued to refund such revenue bonds, are outstanding."
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As Engrossed: H3/13/97 S3/24/97 HB 2057
SECTION 3. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 4. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.
SECTION 5. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/ s/ Rep. Thomas
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