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Stricken would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A Bl”

Regular Session, 1997 HOUSE BILL 2254

By: Representative Ferguson

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE TI TLE 26, CHAPTER 51,
SUBCHAPTER 3 TO PROVI DE FOR A TWENTY- FI VE THOUSAND DOLLAR
($25, 000) | NCOME TAX EXEMPTI ON FOR RESI DENTS OF THI S STATE
WHO ARE AGE SI XTY-FI VE YEARS (65) OR OLDER, AND FOR OTHER
PURPCSES. "

Subtitle
“AN ACT TO AMEND ARKANSAS CODE TI TLE 26,
CHAPTER 51, SUBCHAPTER 3 TO PROVI DE FOR
A $25, 000 | NCOVE TAX EXEMPTI ON FOR
RESI DENTS OF THI S STATE WHO ARE AGE 65
YEARS OR OLDER. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS
SECTION 1. Arkansas Code Title 26, Chapter 51, Subchapter 3 is anended

to add the follow ng new section:

"26-51-311. (a) The first twenty-five thousand dollars ($25,000) of

i ncome received by any resident of this state who is at |east sixty-five (65)

years old on or before Decenber 31 of the taxable year shall be exenpt from

the state incone tax.

(b) Any incone in excess of twenty-five thousand dollars ($25,000) per

year shall be subject to state incone tax at the tax rate which would be

applicable if no exenption were all owed.

(c) This section shall apply to taxable years begi nning on and after

January 1, 1997."

SECTION 2. Al provisions of this act of a general and permanent nature
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HB 2254
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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