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State of Arkansas
81st General Assembly
Regular Session, 1997 H.C.R. 1025

By: Representative Schexnayder

HOUSE CONCURRENT RESOLUTION
REQUESTI NG THE ARKANSAS DEVELOPMENT FI NANCE AUTHORI TY
(ADFA) TO ESTABLI SH A PORT FACI LI TI ES REVOLVI NG LOAN FUND
TO AID LOCAL PORT AUTHORI TIES I N THE ACQUI SI TI ON AND
DEVELOPMENT COF PORT FACI LI TI ES AND EQUI PMENT.

Subtitle
REQUESTI NG THE ADFA ESTABLI SH A PORT
FACI LI TIES REVOLVI NG LOAN FUND TO Al D
LOCAL PORT AUTHORI TIES I N ACQUI RI NG AND
DEVELOPI NG OF PORT FACI LI TI ES.

WHEREAS, netropolitan port authorities, municipal port authorities, and
any other ports or harbor facilities operated by a | ocal government or jointly
operated by |l ocal governnents in Arkansas need assi stance to devel op plans for
exi sting ports and harbor facilities in updating or building new
i nfrastructure and devel opi ng new services for port and harbor facilities and
for providing new port and harbor facilities along the various navigabl e
wat erways of this state which do not have avail able the benefits or services

of ports and harbors facilities; and

WHEREAS, it is necessary for the local governnments in Arkansas operating
port and harbor facilities to coordinate the efforts of these local politica
subdi vi sions for the purpose of making maxi mum use of the services and
resources of this state in providing port and harbor facilities in this state
for the econom c benefit of the |local areas, the devel opnent of jobs, and the

transportation of goods to and from Arkansas; and

WHEREAS, the Arkansas Devel opnent Finance Authority (ADFA) has served as

a central agency for the State of Arkansas in issuing industrial devel opnent
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H.C.R. 1025

bond financing and in launching innovative industrial and econonic devel opnent

fi nanci ng prograns for state and | ocal devel opnent agencies; and

WHEREAS, the Arkansas Devel opnent Finance Authority (ADFA) is authorized
to create flexible progranms to benefit industrial and econom c devel opnment for
the State of Arkansas and its political subdivisions for the econonic benefit
of the local areas, the devel opment of jobs, and the transportati on of goods

into and out of Arkansas,

NOW THEREFORE,
BE | T RESOLVED BY THE HOUSE OF REPRESENTATI VES OF THE ElI GHTY- FI RST GENERAL
ASSEMBLY OF THE STATE OF ARKANSAS, THE SENATE CONCURRI NG THEREI N

THAT the General Assembly of the State of Arkansas respectfully requests
the Arkansas Devel opnent Fi nance Authority establish a revolving | oan program
of approximately $2 mllion for the acquisition and devel opnent of port and
harbor facilities or facilities equiprment in Arkansas and al so establish a
systemof priorities for eligibility for loans froma Port Facilities
Revol ving Loan Fund to acquire and devel op the port and harbor facilities and
facilities equipnent for the port authorities of the various local politica

subdi vi sions in Arkansas; and

FURTHER RESOLVED THAT a copy of this resolution, after its concurrence
by the Senate, be sent by the Chief Clerk of the House to the Executive
Director of the Arkansas Devel opment Finance Authority for presentation to the

Authority at its next schedul ed neeting.
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