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Stricken language would be deleted from the present constitution. Underlined language would be added to present constitution.

State of Arkansas
81st General Assembly

Regular Session, 1997

By: Representative Thomas

HOUSE JOINT RESOLUTION
PROPCSI NG AN AMENDMENT TO THE ARKANSAS CONSTI TUTI ON OF
1874 TO AUTHCORI ZE CI TI ES AND COUNTI ES TO FORM
REDEVELOPMENT DI STRI CTS AND TO | SSUE BONDS FOR THE PURPOSE
OF FI NANCI NG CAPI TAL | MPROVEMENTS FOR REDEVELOPMENT
PRQJECTS I N THE DI STRI CTS; TO AUTHORI ZE THE DI VI SI ON OF AD
VALOREM TAXES LEVI ED BY ANY TAXI NG UNI T AGAI NST PROPERTY
IN THE DI STRI CT SO THAT THE AD VALOREM TAXES LEVI ED
AGAI NST ANY | NCREASE I N THE ASSESSED VALUE OF PROPERTY | N
THE DI STRI CT SHALL BE USED TO PAY THE BONDS; TO DEFI NE
REDEVELOPMENT PROQJECTS; AND TO LIM T THE EFFECT OF ARTI CLE
XVl , SECTI ON 14.

Subtitle
CONSTI TUTI ONAL AMENDMENT TO AUTHORI ZE
Cl TI ES AND COUNTI ES TO FORM
REDEVELOPMENT DI STRI CTS; TO AUTHORI ZE
THE USE OF A PORTI ON OF AD VALOREM TAXES
TO PAY FOR REDEVELOPMENT PRQIECTS; AND
TO DEFI NE REDEVELOPMENT PRQJECTS.

H.J.R. 1009

BE | T RESOLVED BY THE HOUSE OF REPRESENTATI VES OF THE ElI GHTY- FI RST GENERAL
ASSEMBLY OF THE STATE OF ARKANSAS AND BY THE SENATE, A MAJORITY OF ALL MEMBERS

ELECTED TO EACH HOUSE AGREEI NG THERETO

That the following is hereby proposed as an amendnent to the Constitution

of the state of Arkansas, and upon being submitted to the electors of the
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H.J.R. 1009

state for approval or rejection at the next general election for Senators and
Representatives, if a majority of the electors voting thereon at such
el ection, adopt such anendnent, the same shall becone a part of the

Constitution of the state of Arkansas, to wt:

SECTION 1. Redevel opnent Projects.

(a) Any city or county may forma redevel opnment district for the

pur pose of financing one (1) or nore redevel opnent projects within the

district.

(b) A city or county which has formed a redevel opnent district may

i ssue bonds for the purpose of financing capital inprovenents for

redevel opnent projects within the district. The bonds nay be secured by and

be payable fromall or a portion of the division of ad valoremtaxes in the

district provided for in (d) below. The bonds shall not be considered in

calculating debt limts for bonds issued pursuant to Article Xll, Section 4,

of the Arkansas Constitution and shall not be subject to the provisions of

Article XVl, Section 1 of the Arkansas Constitution or Amendnents 62 or 65 to

t he Arkansas Constitution.

(c) For purposes of this section, the term"redevel opnment project"

means an undertaking for elimnating, or preventing the devel opnment or spread

of, sluns or blighted, deteriorated, or deteriorating areas, for discouraging

the | oss of conmerce, industry, or enploynent, or for increasing enpl oynent,

or any conbi nati on thereof, as may be defined by the General Assenbly.

(d) The General Assenbly may provide that the ad val orem taxes |evied

by any taxing unit, in which is located all or part of an area included in a

redevel opnent district, may be divided so that all or part of the ad val orem

taxes | evied against any increase in the assessed val ue of property in the

area obtaining after the effective date of the ordi nance approving the

redevel opnent plan for the district shall be used to pay any indebtedness

incurred for the redevel opnent project; provided, however, there shall be

excluded fromthe division all ad val oremtaxes for debt service approved by

voters in a taxing unit prior to the effective date of this amendnment.

(e) Any increase in the assessed value of property in a redevel opnent

district obtaining after the effective date of an ordi nance approving the

redevel opnent plan for the district shall not be taken into account for

0212971056.clb065



© 00 N O 0o b~ W N B

W W W WWWNNDNDNDNDNDNNNDNR R R B B B B oRpoRp
O B W N P O © ©® N O O » W N FP O © ® N O 0 M W N B O

H.J.R. 1009

pur poses of calculating increases in the aggregate val ue of taxable real and

personal property in a taxing unit pursuant to Article XVI, Section 14 of the

Ar kansas Constitution.

SECTION 2. Any provision of the constitution of the State of Arkansas

in conflict with this amendnment is repealed in so far as it is in conflict

with this amendment.

SECTI ON 3. The General Assenbly shall provide for the inplenmentation of

this Anendnent by | aw.

SECTION 4. This anendnent shall beconme effective on January 1, 1999.
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