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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL

By: Senator Hoofman

For An Act To Be Entitled
“AN ACT TO | NCREASE THE MEMBERSHI P OF THE BOARD OF
DI RECTORS OF THE ARKANSAS DEVELOPMENT FI NANCE AUTHORI TY BY
ONE PUBLI C MEMBER WHO |'S A PUBLI C HOUSI NG OR COMMUNI TY
DEVELOPMENT PROFESSI ONAL; AND FOR OTHER PURPOSES. "

Subtitle
“TO | NCREASE THE MEMBERSHI P OF THE BOARD
OF DI RECTORS OF THE ARKANSAS DEVELOPMENT
FI NANCE AUTHORI TY. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 15-5-202(a) is anmended to read as
fol | ows:

"(a) The board of directors of the authority shall consist of the
Director of the Departnment of Finance and Adnministration or his or her
desi gnee, who shall serve during the director's absence, and ten{(10)
el even (11) public menbers to be appointed by the Governor, with the
advi ce and consent of the Senate.

(1) The nenbers appointed by the Governor shall be residents of
the state and shall have been qualified electors therein for at |east
one (1) year preceding the tinme of appointnment and shall be recogni zed
by their peers as outstanding in the field of econom c devel oprment or
devel opnent fi nance.

(2) Each congressional district in the state shall be represented
by at | east one (1) public nmenber of the board of directors of the
authority.

(3) One (1) public member of the board of directors shall be a
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representative of the agricultural business enterprise industry; one

publi c nenber shall be a public housing or community devel opnent

prof essi onal working in the industry (not a conm ssioner); and one (1)

public nmenber shall be a representative of the state's elderly
popul ati on and shall be sixty (60) years of age or older. This nenber
shall not be actively engaged in or retired fromthe operation of an
agricultural business enterprise. He or she shall be selected fromthe
state at |large subject to confirmation by the Senate and shall be a ful
voting nmenber of the authority.

(4)(A) As vacancies occur, the Governor shall ensure that two (2)
of the ten (10) nenbers represent various agricultural interests in the
state.

(B) Those board nenbers representing agriculture shall
in addition to their other duties as board nenmbers, function as an
Agriculture Subcomrittee to oversee and support the Division of
Agricul ture Devel opnent. This subconmmittee shall assist in policy
devel opnent and program oversight and will be responsible to the
Governor and the Arkansas Devel oprment Finance Authority as a whol e.

(C© In addition to the two (2) nenbers of the
Agriculture Subcomrittee of the Arkansas Devel opnent Fi nance Authority
provi ded for in subdivisions (a)(4)(A) and (B) of this section, the
Agriculture Subcomrittee shall also include three (3) nmenbers of the
Senate Conmittee on Agriculture and Econom c Devel oprment to be
designated by the chairman of the commttee, and three (3) nmenbers of
t he House Conmmittee on Agriculture and Econom c Devel opment to be
desi gnated by the chairman of the conmittee, who shall serve as ex
of ficio menmbers of the Agriculture Subcommittee of the Arkansas
Devel opnent Fi nance Authority.

(5) In addition to the other nenbers of the board, the Treasurer
of State or his or her designee, who shall serve during the Treasurer of

State's absence, shall serve as an ex officio nenber of the board."

SECTION 2. Arkansas Code 15-5-205 is amended to read as foll ows:
"15-5-205. Board neetings.
(a) The powers of the authority shall be vested in the nmenbers of

the board of directors in office fromtime to tine, and six—{86) seven
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(7) menbers of the board shall constitute a quorum at any neeting
t her eof .

(b) Action may be taken and notions and resol uti ons adopted by the
board at any neeting thereof by the affirmative vote of a mgjority of
present and voting board nenbers.

(c) However, any notion and resolution to authorize an issue of
bonds, to approve a loan application, to authorize a | ease transaction
or to approve a bond guaranty shall have the affirmative vote of at
| east six—{86) seven (7) board nenbers.

(d) No vacancy in the nmenbership of the board shall inpair the
right of a quorum of the nmenmbers to exercise all the powers and perform

all duties of the board."

SECTION 3. Al provisions of this act of a general and permanent
nature are anendatory to the Arkansas Code of 1987 Annotated and the
Arkansas Code Revi sion Conm ssion shall incorporate the sanme in the
Code.

SECTION 4. If any provision of this act or the application
thereof to any person or circunstance is held invalid, such invalidity
shall not affect other provisions or applications of the act which can
be given effect without the invalid provision or application, and to

this end the provisions of this act are declared to be severable.

SECTION 5. Al laws and parts of laws in conflict with this act

are hereby repeal ed.
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