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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 469

By: Senators Hunter and Everett

For An Act To Be Entitled
“AN ACT TO AMEND ARKANSAS CODE 26- 26- 305 TO PROVI DE THAT
| F A COUNTYW DE REAPPRAI SAL |'S ACCOWPLI SHED | N MORE THAN
ONE YEAR THE ASSESSMENT SHALL NOT BE | NCREASED AS A RESULT
OF THE REAPPRAI SALS UNTIL ALL OF THE PROPERTY W THI N THE
COUNTY HAS BEEN REAPPRAI SED; AND FOR OTHER PURPOSES. "

Subtitle
" PERTAI Nl NG TO REAPPRAI SAL OF PROPERTY
FOR AD VALOREM TAX PURPOSES. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 26-26-305 is amended to read as foll ows:

"26-26-305. Valuation review program

(a) It is the legislative intent of this section to pronote property
assessments that are not clearly erroneous, manifestly excessive, or
confiscatory by requiring that each parcel of taxable property in each
county of the state shall be physically reviewed, and reval ued as
required, at a mninmm of once every five (5) years and nore
frequently as nay be necessary.

(b) It shall be the duty of the county assessor of each county in

the state to conduct and carry out a continuing program of val uation
of all properties under his jurisdiction pursuant to such rules and
regul ati ons as the Assessnment Coordi nation Division of the Arkansas
Public Service Conmi ssion may prescribe, to the end that all parcels
of property under the assessor's jurisdiction are appraised at current
mar ket val ue for assessment purposes.

(c) The county quorumcourts, after consultation with the taxing
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units in each county, shall furnish the assessor with such additiona
funds and personnel as may be required to carry out the cyclica
revi ew program hereby required.

(d) The Assessnent Coordination Division of the Arkansas Public
Service Comni ssion is hereby authorized, enmpowered, and directed to
promul gate rules and regul ations for the inplenmentation of this
program

(e) il . | : , Lical . .

If the

countywi de reappraisal is not acconplished within one year, assessnents shal

not be increased based upon the reappraisal until all the property within the

county has been reappraised.”

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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