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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 50

By: Senator Hopkins

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE § 24-11-302(h) AND ARKANSAS
CODE § 24-11-809(c)(3) TO PROVI DE FOR MANDATORY FUNDI NG
FROM THE ARKANSAS POLI CE AND FI RE PENSI ON GUARANTEE FUND
FOR LOCAL PENSI ON PLANS W TH THE HI GHEST PRI ORI TY OF
FI NANCI AL NEEDS; AND FOR OTHER PURPCSES. "

Subtitle
“TO REQUI RE MANDATORY FUNDI NG FROM THE
ARKANSAS POLI CE AND FI RE PENSI ON
GUARANTEE FUND FOR PENSI ON PLANS W TH
THE HI GHEST PRI ORI TY OF FI NANCI AL
NEEDS. "

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 24-11-302(h), regarding the participation of
cities and towns in insurance premiumtax revenues for police and fire pension
funds, is amended to read as foll ows:

"(h)(1) Al taxes that are levied on insurers but are not allocated to
cities or towns qualified to participate in the distribution of the taxes nay
be allocated to the Arkansas Fire and Police Pension Guarantee Fund.

(2) Funds sy shall be distributed by the Chief Fiscal Oficer of
the State upon the recomrendati on of the Arkansas Fire and Police Pension
Revi ew Board in an ampunt necessary to fund the priority categories defined by
subdi vi sions (e)(3)(A) through (e)(3)(D) in Arkansas Code § 24-11-209.

(3) Funds nmay be distributed by the chief Fiscal Oficer of the

State upon the recommendati on of the Arkansas Police and Fire Pension Revi ew

Board for plans in the priority category defined by subdivision (e)(3)(E) of
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SB 50
Arkansas Code § 24-11-209."

SECTION 2. Arkansas Code § 24-11-809(c)(3), regarding the appropriation
of insurance premiumtax revenues for police and fire pension funds, is
amended to read as follows:

"(3)(A) Al taxes that are levied on insurers, but are not allocated to
cities, towns, and fire protection districts qualified to participate in the
distribution of the taxes, may be allocated to the Arkansas Fire and Police
Pensi on Cuarantee Fund.

(B) Funds may shall be distributed by the Chief Fiscal O ficer of
the State upon the recomrendati on of the Arkansas Fire and Police Pension
Revi ew Board in an ampunt necessary to fund the priority categories defined by
subdi vi sions (e)(3)(A) through (e)(3)(D) in Arkansas Code § 24-11-209.

(C Funds nmay be distributed by the chief Fiscal Oficer of the

State upon the recommendati on of the Arkansas Police and Fire Pension Revi ew

Board for plans in the priority category defined by subdivision (e)(3)(E) of
Arkansas Code § 24-11-209."

SECTION 3. Al provisions of this act of general and permanent nature

are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.
SECTION 4. If any provisions of this act or the application thereof to
any person or circunstance is held invalid, the invalidity shall not affect

ot her provisions or applications of the act which can be given effect w thout
the invalid provisions or application, and to this end the provisions of this

act are declared to be severable.

SECTION 5. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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