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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 553

By: Senator Argue

By: Representative Jones

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 14-184- 124 TO AUTHORI ZE THE
SALE OF BONDS OF A CENTRAL BUSI NESS | MPROVEMENT DI STRI CT
IN SUCH MANNER AS THE BOARD OF THE DI STRI CT MAY DETERM NE;
DECLARI NG AN EMERGENCY; AND FOR OTHER PURPOSES. "

Subtitle
“AN ACT TO AUTHORI ZE THE SALE OF GENERAL
OBL| GATI ON ASSESSMENT BONDS BY A CENTRAL
BUSI NESS | MPROVEMENT DI STRI CT | N SUCH
MANNER AS THE BOARD OF THE DI STRI CT MAY
DETERM NE. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code Section 14-184-124(a) is amended to read as

foll ows:

"(a) The bonds shallbe-sold-at publicsale onsealed bids— may be sold

for such price, including without limtation sale at a discount, and at such

rate of interest and in such manner as the board may determ ne by resol ution.
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SECTION 2. Al provisions of this act of a general and permanent nature

are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 5. EMERGENCY. It is hereby found and determ ned by the Genera

Assenbly that the present laws relating to central business inprovenent

districts are unduly restrictive with respect to the manner in which genera

obl i gati on assessnent bonds of the districts are required to be sold; that

central business inprovenent districts are now severely hanpered in their

ability to i ssue bonds to acquire and i nprove property in the boundaries of

the district and to refund outstandi ng general obligation assessnent bonds of

the district; that this act will facilitate the issuance of such bonds and

will thereby enable the districts to be nore effective in elimnating urban

bli ght and decay; and that this act should be given effect imediately to help

solve the aforenmentioned problems. Therefore, an energency is declared to

exist and this act being i nmediately necessary for the preservation of the

public peace, health and safety shall becone effective on the date of its

approval by the Governor. |If the bill is neither approved nor vetoed by the

Governor, it shall becone effective on the expiration of the period of tine

during which the Governor nay veto the bill. |If the bill is vetoed by the

Governor and the veto is overridden, it shall beconme effective on the date the

| ast house overrides the veto.
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