© 00 N O 0o b~ W N B

W W W W WWWNNDNDNNDNDNNNNDNR R R B B B B B R e
o O M W N P O © ® N O 0 M W N PP O © ® N O O M W N B O

Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A BI II

Regular Session, 1997 SENATE BILL 577

By: Senator Hopkins

For An Act To Be Entitled
"AN ACT TO REENACT ARKANSAS CODE 23-17-232; AND FOR OTHER
PURPOSES. "

Subtitle
"AN ACT TO REENACT ARKANSAS CODE 23-17-
232."

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS
SECTION 1. Arkansas Code 23-17-232 repealed by Act 316 of 1997, is

amended to read as foll ows:

"8 23-17-232. Recordation of nortgages - Effect thereof.

(a) Any nortgage, deed of trust, or other instrument executed by a

cooperative, which affects real and personal property and which is recorded in

the real property records in any county in which such property is |ocated or

is to be |located, shall have the sanme force and effect as if the nortgage,

deed of trust, or other instrunment were also recorded, filed, or indexed, as

provided by law in the proper office in the county, as a nortgage of persona

property.
(b)(1) Al after-acquired property of the cooperative described or

referred to as being nortgaged or pledged in any nortgage, deed of trust, or

ot her instrunment shall become subject to the lien thereof i mediately upon the

acquisition of the property by the cooperative, whether or not the property

was in existence at the tinme of the execution of the nortgage, deed of trust,

or other instrunent.

(2) The recordation of such nortgage, deed of trust, or other

instrunment shall constitute notice and otherwi se have the same effect with

respect to the after-acquired property as it has under the laws relating to
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recordation, with respect to property owned by the cooperative at the tinme of

the execution of the nmortgage, deed of trust, or other instrument and therein

described or referred to as being nortgaged or pledged thereby.

(c) The lien upon personal property of any nortgage, deed of trust, or

other instrunment shall, after recordation thereof, continue in existence and

of record for the period of tine specified therein without the refiling

thereof, or the filing of any renewal certificate, affidavit, or other

suppl emrental information required by the laws relating to the renewal,

mai nt enance, or extension of |iens upon personal property."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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