© 00 N O 0o b~ W N B

W W W W WWWNNDNDNNDNDNNNNDNR R R B B B B B R e
o O M W N P O © ® N O 0 M W N PP O © ® N O O M W N B O

Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 726

By: Senator Mahony

For An Act To Be Entitled
"AN ACT TO EXEMPT FROM GROSS RECEI PTS TAX THE SALE OF
CATALYSTS, CHEM CALS, REAGENTS AND SOLUTI ONS FOR USE I N
MANUFACTURI NG, AND FOR OTHER PURPOSES. "

Subtitle
"TO EXEMPT FROM GROSS RECEI PTS TAX THE
SALE OF CATALYSTS, CHEM CALS, REAGENTS
AND SOLUTI ONS FOR MANUFACTURI NG'

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Title 26, Chapter 52, Subchapter 4 of the Arkansas Code
Annot ated is anended by adding a new section to read as follows:

"26-52-429. There is specifically exenpted fromthe tax inposed by
Arkansas Code Annotated ¢ 26-52-301 and ¢ 26-52-302, the foll ow ng:

(1) The gross receipts or gross proceeds derived fromthe sale of

catal ysts, chem cals, reagents and sol uti ons which are consuned or used in

produci ng, manufacturing, fabricating, processing, or finishing articles of

comer ce at manufacturing or processing plants or facilities in the State of

Ar kansas.
(2) The gross receipts or gross proceeds derived fromthe sale of
catal ysts, chem cals, reagents and sol uti ons which are consuned or used by

manuf acturing or processing plants or facilities in this State to prevent or

reduce air or water pollution or contanination which m ght otherw se result

fromthe operation of the plant or facility.

(3) The ternms manufacturing and processi ng have the same neani ng as

set forth in Arkansas Code Annotated ¢ 26-52-402(b)."
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SB 726
SECTION 2. This Act shall be effective on and after January 1, 1999

unl ess a constitutional amendnent or initiated act shall be approved or an act

of the General Assenbly shall beconme | aw before that date which exenpts food,

either wholly or partially, fromthe Arkansas gross receipts tax. |If a

constitutional anmendnent, initiated act, or act of the General Assenbly

exenpting food is not approved, then the provisions of Section 1 of this Act

shall be effective on and after January 1, 1999.

SECTION 3. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 4. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 5. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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