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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 78

By: Senate Judiciary Committee

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 18- 28-216 PERTAI NI NG TO THE
UNI FORM DI SPCSI TI ON OF UNCLAI MED PROPERTY ACT; AND FOR
OTHER PURPOSES. "

Subtitle
"TO AMEND CODE PERTAI NI NG TO THE UNI FORM

DI SPCSI TI ON OF UNCLAI MED PROPERTY ACT."

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code 18-28-216 is anended to read as foll ows:
"18-28-216. Periods of limtation not a bar

property to the Auditor of State Any statute of linmtations that woul d vest

the ownership of property subject to this act in a holder of said property

before expiration of a period of presuned abandonnment is tolled until a demand

is made by a party entitled to possession."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to

any person or circunstance is held invalid, such invalidity shall not affect
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SB 78
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 5. EMERGENCY. It is hereby found and determ ned by the Genera

Assenbly that the present laws relating to abandonnment of property and the

di sposition of abandoned property are unclear in certain areas and unl ess

clarified imediately could result in undesirable forfeitures of property and

that this act is designed to correct this undesirable situation and should be

given effect immediately. Therefore an energency is declared to exist and

this act being i nmedi ately necessary for the preservation of the public peace,

health and safety shall becone effective on the date of its approval by the

Governor. If the bill is neither approved nor vetoed by the Governor, it

shall become effective on the expiration of the period of tinme during which

the Governor may veto the bill. |If the bill is vetoed by the Governor and the

veto is overridden, it shall becone effective on the date the | ast house

overrides the veto.
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