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State of Arkansas
81st General Assembly
Regular Session, 1997 S.C.R. 29

By: Senator Smith

SENATE CONCURRENT RESOLUTION
REQUESTI NG THE SENATE | NTERI M COWM TTEE ON AGRI CULTURE AND
ECONOM C DEVELOPMENT, TOGETHER W TH THE JO NT COWVM TTEE ON
TAX AND ECONOM C PCLI CY, TO CONDUCT A STUDY COF THE RCLE OF
TECHNOLOGY | N ARKANSAS ECONOM C DEVELOPMENT AND TO REPORT
THEI R FI NDI NGS TO THE GOVERNCR, THE GENERAL ASSEMBLY, THE
ARKANSAS SCI ENCE & TECHNOLOGY AUTHORI TY, THE ARKANSAS
ECONOM C DEVELOPMENT COWM SSI ON, AND THE ARKANSAS
DEVELOPMENT FI NANCE AUTHORI TY NO LATER THAN JULY 1, 1998.

Subtitle
REQUESTI NG A STUDY OF THE ROLE OF
TECHNOLOGY | N ARKANSAS ECONOM C
DEVEL OPVENT

WHEREAS, technology is the engine that drives economic growth; and

WHEREAS, since 1957 the Arkansas General Assenbly has recogni zed the
val ue of state science and engi neering research activities in attracting
hi gh-t echnol ogy conpani es; and

WHEREAS, inprovenents in agriculture, medicine, and tel econmunications
are dependent on advanced technol ogy; and

WHEREAS, know edge-based industries devel op hi gh val ue-added products
and provide high paying jobs that conplenment the traditional industries that
have been the linchpins of Arkansas econony; and

WHEREAS, the practice of transferring technol ogies fromour universities
and federal |aboratories to technol ogy conpani es presents a new opportunity
for econom c growth; and

WHEREAS, increasing the nunbers of know edge-based conpanies will enable
Arkansas to nmintain a conpetitive advantage in a gl obal marketplace where

profitability depends on working smarter; and
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S.C.R. 29

WHEREAS, devel opi ng and pronoti ng Arkansas technol ogy resources as part
of the states econonmic strategy will help stemthe "brain drain" of Arkansas
yout h; and

WHEREAS, the Arkansas General Assenbly has made great strides in
i mprovi ng the conpetitiveness of econonic devel opnent programs with innovative
busi ness incentives and training progranms; and

WHEREAS, the Arkansas Bi ot echnol ogy Associ ation, the Arkansas
Associ ati on of Know edge-Based Conpani es, and the Arkansas Chapter of the
Technol ogy Transfer Society have all been established to help build a critica
mass of technol ogy conpani es in Arkansas; and

WHEREAS, strategies to inprove Arkansas economc profile nust be

devel oped to ensure a brighter future for our children;

NOW THEREFORE,
BE | T RESOLVED BY THE SENATE OF THE EI GHTY- FI RST GENERAL ASSEMBLY OF THE STATE
OF ARKANSAS, THE HOUSE OF REPRESENTATI VES CONCURRI NG THEREI N

THAT an interimstudy is requested of the Senate Interim Comittee on
Agricul ture and Econom c Devel opnment, and the Joint Conmittee on Econonic and
Tax Policy, to review econom c devel opment strategi es and nake recomrendati ons
for pronoting technol ogy devel opment as a means of increasing the per capita
i ncome in Arkansas, increasing the skill levels of Arkansas citizens, and
generating increased state revenues to benefit Arkansas prograns and

institutions.
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