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Stricken language would be deleted from and underlined language would be added to the law asit existed
prior to this session of the General Assembly.

State of Arkansas .
83rd General Assembly A Bl I I
Regular Session, 2001 HOUSE BILL 1638

By: Representative Bradford

For An Act To Be Entitled
AN ACT TO REPEAL ACT 1059 OF 1999, ARKANSAS CODE 4-90-
601 THROUGH 4-90-607; AND FOR OTHER PURPOSES.

Subtitle
TO REPEAL THE CONSUMER MOTOR VEHICLE
LEASING ACT.

BE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. [THE ARKANSAS CODE REVISION COMMISSION 1S NOT REQUIRED TO
CODIFY THIS SECTION.] The provisions of the Consumer Motor Vehicle Leasing

Act enacted in Arkansas in 1999 deviates substantially from federal law which

governs motor vehicle leasing in most states in the United States. After the

enactment of the Consumer Motor Vehicle Leasing Act, many motor vehicle

leasing companies withdrew from doing business in the State of Arkansas

because of the difficulty of administering the various provisions of Arkansas

law as compared to other states in the country. The General Assembly finds

that it will be beneficial to the motor vehicle leasing industry and its

customers in Arkansas if Arkansas laws are brought into conformity with the

motor vehicle consumer leasing laws in almost every other state as governed by

federal law pursuant to the Consumer Leasing Act, 15 U.S.C 8 1667 — 1667e and

its implementing provisions, Regulation M, 12 C.F_.R. § 213, et seq.

SECTION 2. Arkansas Code 4-90-601 through 4-90-607 are hereby repealed.
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Section 3. Emergency Clause. 1t is found and determined by the General

Assembly that the motor vehicle leasing industry in Arkansas has suffered a

serious setback in view of the passage of Act 1059 of 1999, resulting in many

motor vehicle leasing companies withdrawing from doing business in the state

of Arkansas, thereby reducing competitors in the motor vehicle leasing

industry. Therefore, an emergency is declared to exist and this act being

immediately necessary for the preservation of the public peace, health and

safety shall become effective on the date of its approval by the Governor. |If

the bill is neither approved nor vetoed by the Governor, it shall become

effective on the expiration of the period of time during which the Governor

may veto the bill. |If the bill is vetoed by the Governor and the veto is

overridden, it shall become effective on the date the last house overrides the

veto.
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