OW 00 N O U1 &~ W N =

W W W W W LW LW DD DD DN DN DN DN DN DNDNDN - = = = = =
AN L1 LW N R O O 0NN OV M LN HF O OV O NN OO UL B W DM = O

Stricken language would be deleted from and underlined language would be added to the law asit existed
prior to thissession of the General Assembly.

State of Arkansas .
85th General Assembly A Bl I I
Regular Session, 2005 HOUSEBILL 1172

By: Representative Mathis

For An Act To Be Entitled
AN ACT TO CREATE A SALES AND USE TAX EXEMPTION
FOR SALES OF TANGIBLE PERSONAL PROPERTY AND
SERVICES TO THE DREAMS OF THE HEARTLAND
FOUNDATION, INC., AN ARKANSAS NONPROFIT
CORPORATION; AND FOR OTHER PURPOSES.

Subtitle
AN ACT TO EXEMPT THE DREAMS OF THE
HEARTLAND FOUNDATION, INC. FROM SALES
AND USE TAX.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 26-52-401, pertaining to exemptions from
the gross receipts tax, is amended to add an additional subdivision to read
as follows:

(38) Gross receipts or gross proceeds derived from sales of

tangible personal property and services to the Dreams of the Heartland

Foundation, Inc.

SECTION 2. EMERGENCY CLAUSE. It is found and determined by the

General Assembly of the State of Arkansas that to avoid undue harm and

expense to this nonprofit corporation which provides financial assistance to

a different Internal Revenue Code § 501(c)(3) exempt organization in its

community each year, this act should become effective on July 1, 2005.

Therefore, an emergency is declared to exist and this act being necessary for

the preservation of the public peace, health, and safety shall become
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effective on July 1,

2005.
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