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Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas As Engrossed: H3/10/11
88th General Assembly |
Regular Session, 2011 HOUSE BILL 2021

By: Representative Nickels

For An Act To Be Entitled
AN ACT TO REPEAL THE CHECK-CASHERS ACT, § 23-52-101
ET SEQ.; TO PROTECT CONSUMERS FROM UNLAWFUL INTEREST
RATES; AND FOR OTHER PURPOSES.

Subtitle
TO REPEAL THE CHECK-CASHERS ACT, § 23-52-
101 ET SEQ. AND TO PROTECT CONSUMERS FROM
UNLAWFUL INTEREST RATES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Having been declared unconstitutional in its entirety by
the Arkansas Supreme Court in McGhee v. Ark. State Bd. of Collection
Agencies, 375 Ark. 52, 289 S.W.3d 18 (2008) because it authorized loans
charging usurious rates of interest in contravention of the Iimits set forth
in Arkansas Constitution, Article 19, § 13, the Check-cashers Act, § 23-52-

101 et seq., is repealed.
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