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Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

88th General Assembly A B | I I

Regular Session, 2011 HOUSE BILL 2230

By: Representative L. Cowling

For An Act To Be Entitled
AN ACT CONCERNING THE DISCLOSURE OF INFORMATION IN
FRANCHISE TAX REPORTS; TO DECLARE AN EMERGENCY; AND
FOR OTHER PURPOSES.

Subtitle
CONCERNING THE DISCLOSURE OF INFORMATION
IN FRANCHISE TAX REPORTS AND TO DECLARE
AN EMERGENCY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 26-18-303(b)(1l4), concerning exceptions to
the provisions against disclosure of tax records, is amended to read as
follows:

(l4)4A) Disclosure of the following information from corporate

franchise tax reports:

i) (A) The name and address of the corporation;

4ii) (B) The name of the corporation’s president, vice
president, secretary, treasurer, and controller;

43ii) (C) The total authorized capital stock with par
value;

i) (D) The total issued and outstanding capital stock
with par value; and

4#) (E) The state of incorporation-; and

(F) The name of each member of the corporation;
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SECTION 2. Arkansas Code § 26-54-105(h), concerning franchise tax

reports, is amended to read as follows:

(h)H) All information contained in a franchise tax report shall be
confidential and not available for public inspection, except for the
following:

A) (1) The name and address of the corporation;

B> (2) The name of the corporation’s president, vice president,
secretary, treasurer, and controller;

6> (3) The total authorized capital stock with par value;

B) (4) The total issued and outstanding capital stock with par

value; and

E) (5) The state of incorporation-; and

(6) The name of each member of the corporation.

SECTION 3. EMERGENCY CLAUSE. It is found and determined by the

General Assembly of the State of Arkansas that this act concerns the

disclosure of certain information in corporate franchise tax reports; that

the release of this information is in the interest of the public at large;

that it is sound public policy to require the disclosure of potential

conflicts of interest in the public forum; and that this act is immediately

necessary to protect the interests of all members of the public. Therefore,
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an emergency is declared to exist and this act being immediately necessary

for the preservation of the public peace, health, and safety shall become

effective on:

(1) The date of its approval by the Governor;

(2) 1If the bill is neither approved nor vetoed by the Governor,

the expiration of the period of time during which the Governor may veto the

bill; or

(3) If the bill is vetoed by the Governor and the veto is

overridden, the date the last house overrides the veto.
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