OW 00 N O U1 &~ LW N =

W W W W W W W DN DD DD DN DN DN DN DN - = = = = = =
AN U1 WD R O OV 0N OV DWW O VW Oy WD = O

Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

88th General Assembly A B | I I

Regular Session, 2011 SENATE BILL 259

By: Senators Madison, D. Johnson
By: Representatives Williams, J. Edwards

For An Act To Be Entitled
AN ACT TO MAKE VARIOUS CORRECTIONS TO TITLE 23 OF THE
ARKANSAS CODE OF 1987 CONCERNING PUBLIC UTILITIES AND
REGULATED INDUSTRIES; AND FOR OTHER PURPOSES.

Subtitle
TO MAKE VARIOUS CORRECTIONS TO TITLE 23
OF THE ARKANSAS CODE OF 1987 CONCERNING
PUBLIC UTILITIES AND REGULATED
INDUSTRIES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. The introductory language of Arkansas Code § 23-39-513 is
amended to read as follows to correct a reference:

In addition to the other activities that are prohibited under this
subchapter, it is unlawful for any person other than a person described in §
23-39-502(9) (B)4wii)(vi) in the course of any mortgage loan transaction or

activity:

SECTION 2. Having been declared unconstitutional in its entirety by
the Arkansas Supreme Court in McGhee v. Ark. State Bd. of Collection
Agencies, 375 Ark. 52, 289 S.W.3d 18 (2008) because it authorized loans
charging usurious rates of interest in contravention of the limits set forth
in article 19, section 13, the Check-cashers Act, § 23-52-101 et seq., is

repealed.
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SECTION 3.

DO NOT CODIFY.
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The enactment and adoption of this act
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shall not repeal, expressly or impliedly, the acts passed at the regular

session of the Eighty-Eighth General Assembly. All such acts shall have the

full force and effect and, so far as those acts intentionally vary from or

conflict with any provision contained in this act, those acts shall have the

effect of subsequent acts and as amending or repealing the appropriate parts

of the Arkansas Code of 1987.
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