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Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

94th General Assembly A Blll

Regular Session, 2023 HOUSE BILL 1239

By: Representatives Underwood, Ray, Hollowell, G. Hodges
By: Senator J. Dotson

For An Act To Be Entitled
AN ACT TO AMEND LAWS CONCERNING THE CORPORATE
FRANCHISE TAX; TO REPEAL THE ARKANSAS CORPORATE
FRANCHISE TAX ACT OF 1979; TO MAKE CONFORMING
CHANGES; AND FOR OTHER PURPOSES.

Subtitle
TO AMEND LAWS CONCERNING THE CORPORATE
FRANCHISE TAX; TO REPEAL THE ARKANSAS
CORPORATE FRANCHISE TAX ACT OF 1979; AND
TO MAKE CONFORMING CHANGES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 4-27-1622 is repealed.

AT ——



O 00 N o U1 &~ LW N =

W W W LW LW L LN DD DN DN DN DD DN DNDMNDNMDMNDNNDN = = = 2 = = = = = =
AN L1~ LW NN O W 0 N O I M W NN HF O O 0N OV M W NN = O

HB1239

1 £ hi hall } forth i he Arl c
Eranehise Tax Aetof 1979, § 26-54-101 et seqg~

SECTION 2. Arkansas Code § 4-36-401(a)(l), concerning the annual
reports due under the Arkansas Benefit Corporation Act, is amended to read as
follows:

(a)(l) A benefit corporation shall prepare an annual benefit report

and—an—annual franchise tax report—under § 26-54-104.

SECTION 3. Arkansas Code § 4-36-401(b), concerning the annual reports
due under the Arkansas Benefit Corporation Act, is amended to read as
follows:

(b) A benefit corporation shall send a benefit report to each
shareholder annually:

(1) Before the stated due date of an-annual franchise tax wundexr
§26-54-104 May 1; or
(2) When the benefit corporation delivers an annual financial

report to its shareholders.

SECTION 4. Arkansas Code § 4-37-205(a), concerning the certificate of
good standing for a protected series under the Uniform Protected Series Act,
is amended to read as follows:

(a) On request of any person, the Secretary of State shall issue a
certificate of good standing for a protected series of a series limited
liability company or a certificate of registration for a foreign protected
series if:

(1) in the case of a protected series+

A) no statement of dissolution, termination, or

relocation pertaining to the protected series has been filed; and
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(2) in the case of a foreign protected series, it is registered

to do business in this state.

SECTION 5. Arkansas Code § 4-37-206 is repealed.

4h—37_206.  Inf . red 4 1 EEE £ £ai]
provide~

(a) I 1 1 ired by §& 26-54-105 . 1imited

SECTION 6. Arkansas Code § 4-38-212(f), concerning a limited liability

company’s annual report for the Secretary of State, is repealed.

(£} A limited liabili 1 i sfied t} 1
. . hi . LE el . . he Azl
GCorporate FEranchise Tax Aetof 19795 § 26-54-101 et seq.y have been—met~

SECTION 7. Arkansas Code § 19-5-1227(b), concerning the Educational
Adequacy Fund, is amended to read as follows:
(b) After the Treasurer of State has made deductions from the revenues
under § 19-5-203(b)(2)(A), the Educational Adequacy Fund shall consist of:
(1) All net revenues collected due to enactments of the Eighty-

Fourth General Assembly meeting in Second Extraordinary Session, unless a

3 01/24/2023 12:45:26 PM JLL097



O 00 N o U1 &~ LW N =

10

HB1239

different distribution of those additional net revenues is otherwise provided

in the act creating those additional net revenues;

43) The revenues generated by § 26-52-302(d), § 26-52-316, § 26-
52-317(c)(1)(C), § 26-52-319(a)(2)(C), § 26-53-107(d), § 26-53-145(c)(1)(C),
§ 26-53-148(a)(2)(C), § 26-56-224(c)(3), and § 26-57-1002(d) (1) (A)(ii); and

44)(3) Other revenues as provided by law.

SECTION 8. Arkansas Code § 19-6-201(3), concerning the enumeration of

general revenues, is repealed.

SECTION 9. Arkansas Code Title 26, Chapter 54, is repealed.
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£6)A)—Each corporationy, other than those in subdivisions (1)—
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+E)—The state of inecorporation-
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4B)—A taxpayer cannot pay the aecerued interestor assessed
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