O 00 N o U1 &~ LW N =

W W W LW LW L LD DD DN DN DN DD DD DNDMNDNdDMNDND = = = = = = = = = =
AN L1~ LW NN = O W 0 N O I M W NN HF O O 0N OV M W N = O

Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

95th General Assembly A Blll
Regular Session, 2025 HOUSE BILL 1665

By: Representative Wardlaw

For An Act To Be Entitled
AN ACT TO AMEND THE LAW CONCERNING THE INSURANCE
PREMIUM TAX; TO REPEAL THE CREDIT ALLOWED AGAINST THE
INSURANCE PREMIUM TAX BASED ON THE SALARY AND WAGES
OF THE EMPLOYEES OF THE INSURER; AND FOR OTHER
PURPOSES.

Subtitle
TO AMEND THE LAW CONCERNING THE
INSURANCE PREMIUM TAX; AND TO REPEAL THE
CREDIT ALLOWED AGAINST THE INSURANCE
PREMIUM TAX BASED ON THE SALARY AND
WAGES OF THE EMPLOYEES OF THE INSURER.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 26-57-604 is amended to read as follows:

26-57-604. Remittance of tax.

(a) (1)A)—Coineidentwith the filing of the tax reporty each
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b)) Each insurer other than those in § 26-57-603(d) and-—subseetion
{a)—-of this seetion shall pay to the Treasurer of State through the

commissioner Insurance Commissioner, as a tax imposed for the privilege of

transacting business in this state, a tax at the rate of two and one-half
percent (2%%) upon the net premiums and net considerations on all kinds of
insurance, except as provided in § 26-57-605.

(2) The taxes shall be paid on a quarterly estimate basis as
prescribed by the commissioner and shall be reconciled annually at the time
of filing the annual report required in § 26-57-603(a)-(c).

e (b)(l) Inaddition toany premium tax eredit not related tothe

this seetiony there There is allowed a premium tax credit for the amount of

the Arkansas historic rehabilitation income tax credit allowed by the
certification of completion issued by the Division of Arkansas Heritage under
the Arkansas Historic Rehabilitation Income Tax Credit Act, § 26-51-2201 et
seq.

(2) The premium tax credit under this subsection may be used to
offset the premium tax imposed by §§ 26-57-603 — 26-57-605.

(3) The amount of the premium tax credit under this section that
may be claimed by the taxpayer in a tax year shall not exceed the amount of

premium tax due by the taxpayer.
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(4) Any unused premium tax credit may be carried forward for a
maximum of five (5) consecutive taxable years for credit against the premium
tax.

(5) The commissioner shall promulgate rules to implement this

section.
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