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Stricken language would be deleted from and underlined language would be added to the Arkansas

Constitution.

State of Arkansas
95th General Assembly

Regular Session, 2025

HJR 1012

By: Representative R. Scott Richardson

HOUSE JOINT RESOLUTION
AN AMENDMENT TO THE ARKANSAS CONSTITUTION TO PROVIDE
THAT THE ASSESSED VALUE OF REAL PROPERTY SHALL BE
FIXED UNLESS THE REAL PROPERTY IS SOLD, TRANSFERRED,
ASSIGNED, OR CONVEYED TO ANOTHER PERSON OR IS NEWLY
CONSTRUCTED OR SUBSTANTIALLY IMPROVED OR THE USE OF
THE REAL PROPERTY CHANGES; TO REPEAL PROVISIONS OF
THE ARKANSAS CONSTITUTION CONCERNING THE REAPPRAISAL
AND REASSESSMENT OF REAL PROPERTY; AND TO AMEND
ARKANSAS CONSTITUTION, AMENDMENT 79, CONCERNING REAL
PROPERTY TAXES.

Subtitle
AN AMENDMENT TO THE ARKANSAS
CONSTITUTION TO REPEAL PROVISIONS
CONCERNING THE REAPPRAISAL AND
REASSESSMENT OF REAL PROPERTY; AND TO
AMEND ARKANSAS CONSTITUTION, AMENDMENT
79, CONCERNING REAL PROPERTY TAXES.

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES OF THE NINETY-FIFTH GENERAL
ASSEMBLY OF THE STATE OF ARKANSAS AND BY THE SENATE, A MAJORITY OF ALL
MEMBERS ELECTED TO EACH HOUSE AGREEING THERETO:

That the following is proposed as an amendment to the Constitution of

the State of Arkansas, and upon being submitted to the electors of the state

for approval or rejection at the next general election for Representatives

and Senators, if a majority of the electors voting thereon at the election

H 02/10/2025 8:59:03 AM JLL184



O 00 N o U1 &~ LW N =

LW LW LW L DD DD DN DN DN DN DN DN DN DN e e e e e e
w N = O W 00 N O U1 M LW DM B O O 0O N OVWULIL M W N = O

HJR1012

adopt the amendment, the amendment shall become a part of the Constitution of

the State of Arkansas, to wit:

SECTION 1. Intent.

The intent of this amendment is to amend Arkansas Constitution,

Amendment 79, and other provisions of the Arkansas Constitution related to

property taxes to empower the people of Arkansas to control increases in

their own real property taxes and to secure real property tax assessments at

the current value of the real property unless a substantial change to the

real property occurs.

SECTION 2. Arkansas Constitution, Amendment 79, §§ 1 and 2, are

amended to read as follows:

§ 1. [Assessing value of real propertyl].
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P ! val i red by Seetiocn 2

(a) The assessed value of real property shall be the assessed value

determined at the most recent previous assessment of the real property on or

before December 31, 2026, not including any future increases that would have

been implemented as the result of a previous county-wide reappraisal, except

that:

(1) For real property that is sold, transferred, assigned, or

otherwise conveyed on or after January 1, 2027, the assessed value of the

real property shall be based on the value of the real property at the time

the real property was sold, transferred, assigned, or otherwise conveyed to

the taxpayer;

(2) For real property that includes new construction or

substantial improvements that were completed on or after January 1, 2027, the

assessed value of the real property shall be based on the value of the real

property including the new construction or substantial improvements; and

(3) 1If the use of the real property changes, the assessed value

of the real property shall be based on the value of the real property

according to the real property’s new use, as provided in Article 16, § 15.

(b) The General Assembly shall provide by law for procedures to be

followed in adjusting the assessed value of real property, including without

limitation procedures for reappraising and reassessing real property as

required under this amendment.

(c) This amendment does not affect the ability of a county assessor or

other official designated by law to carry out any other duties under this

Constitution or under Arkansas law.
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SECTION 3. Arkansas Constitution, Amendment 79, § 4, is amended to

read as follows:

§ 4. [Income adjustments — Personal property millage rate — Uniform
property tax rate requirement —Reassessment— Reollback adjustments].

(a) The General Assembly shall, by law, provide for procedures to be
followed with respect to adjusting ad valorem taxes or millage pledged for
bonded indebtedness purposes, to assure that the tax or millage levied for
bonded indebtedness purposes will, at all times, provide a level of income
sufficient to meet the current requirements of all principal, interest,
paying agent fees, reserves, and other requirements of the bond indenture.

(b) The millage rate levied against taxable personal property and
utility and regulated carrier property in each taxing unit in the state shall
be equal to the millage rate levied against real property in each taxing unit
in the state. Personal property millage rates currently not equal to real
estate millage rates shall be reduced to the level of the real estate millage
rate; except to the extent necessary to provide a level of income sufficient
to meet the current requirements of all principal, interest, paying agent
fees, reserves, and other requirements of the bond indenture.

(c) The provisions of this section shall not affect or repeal the
required uniform rate of ad valorem property tax set forth in Amendment 74.

(d) The General Assembly may shall, by law, prescribe the method and

means for reassessing real property and establish the frequency of

reassessment. However; reassessment—shall oceur at least onece every five (5)
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Arkansas Constitution, Article 16, § 14, is repealed.
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2nd—year 60%—of difference
3rd-—year 40%—of -difference
4th—vyear 20%—of -difference
5th-—year and thereafter Gurrentyears—taxes—onlys

SECTION 5. EFFECTIVE DATE. This amendment shall be effective for

assessment years beginning on and after January 1, 2027.

SECTION 6. BALLOT TITLE AND POPULAR NAME. When this proposed

amendment is submitted to the electors of this state on the general election

ballot:

(1) The title of this Joint Resolution shall be the ballot

title; and

(2) The popular name shall be "An Amendment to the Arkansas
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Constitution to Repeal Provisions Concerning the Reappraisal and Reassessment

of Real Property and to Amend Arkansas Constitution, Amendment 79, to Provide

that the Assessed Value of Real Property Shall Be Fixed Unless the Real

Property Is Conveyed, Newly Constructed, or Substantially Improved or the Use

of the Real Property Changes.".
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